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/ DP HUDX VHUYLFH GH CKXP DLQ GH CHQYLLRQQHP HQ

/ H) WbQ DIV HWAKXQ QDYILH TXLDIIW' HSXILY VRQ DUY! H E 6 DIQAD DR [OHV \@HY 1IgX B VXSSRWCH
GHX SWRIWP P HV 1 GXFDIV HWRFDX]  TXL IRQAGH FKDTXH QDYLIDMRQ EIHQ SGV TXXCH VP S®
VR HQP HU

- ERG @ YRG! HWXQ RXDX VHYIFH GH QQFGV RQ GH @ WDQV RY \RQ HWEH @ SUVH GHF RV BFHQFH
HOYILRQQHP HQB®! &HV GHX[ FRMERIDMRQY IQF DOHOWF RFUWP HQVFH TXH VIQUH TWH XCH
VRAL W E P IWIRQ  1DILH GH FKDTXH KHXUH SDWI H HQ P HUHVE TXDLXQ GIYIHUGIP SDRWJ HCBRXUGBN
SHYRQGHY HVBRXUD SOQNWM



* UDQG 9 RIMHU<« FR®I 'HSXLV *UDQ®RLXIFRWISHUPELV
/ DP HUFRP P H «FR® GH YIH S O XOH SHUVRQWHYEDUT®XF

ERUG GX )UDQ®O©DLYV
,ODXQHG«HLPSIOW XLVV DWW KU

GXSURMMDQSGRLOLHRIOHODPHU
«GXTXH

'"HSXLV SHUVRQRAW
QDYLJX« GDQV FH FDGUH

&RQFUSWHPHQW SK\VLTXHPHQw/ H QDYLBHXWEFXHLDOLDX ¢

KXPDLQHPHQW (OOH REOLJH ¢ &MPQ%@@W%@WRXU@W
VDOFWLRQQH O LQDWWHQWLRQ SUHERPIERY Y HVSURIBPHV GH

O HQIDJHRHOW VXU FHWWH FROYUEWHTRY Y MRXUV
TXHD®VRFLDWLRQ D IDLW ¥WL®DQODLV VRQ R
S«GDJRJLTXH SULQFLSDO

., ERUGIPEDUTXHGHWMHXQIBWV
PLVVLRQRFDOGWVSDUWLFLSXQWYV
6HUY LNV LRIIOLY HUGHOHUVRQQHYV
HQU«PLVVGR® G XOMWOALW X DEGH. R Q
KDQGLBBHSHUVR Q@SR P L FILOHH
DFFXHLQOERWX SDUWH Q MYIHFW
O DVVRFLMJRLRPHV SXEOLWW?2V
GLII«UHQWXY YLYHQRKDFX@HXU
QDYLJDGVOL.GMF DGDBDSWRLVXL
SDUWDJHQW P-PH H[S«ULHQFH
IRQGDPHQVWBO®HEHYH®HPEUH

G «TXLSDJH ¢ SDUW HQWL2UH
+LV VOIMWR L OMNVGLED U S UWLELSHU
OD/LIFROOHPWRKXYHY X S HULYR@H V
PDULGWRIHVVLREXERWED PHU
H[LJHHFKDFRE@HLO GHX XL P-pPM

HOOH O REWLHQW VRXYHQW
/ DP HUHWAKQH | RUWP LGDEMH « FR®A

GH® YIH ( @1 GRQQH VHV P HLaGpiXUHV
BICRQV ¢ ERUG G XQ YRLOHU



7«P RIQV3RMUWHV 8 QHP DAMRQ GH
VHQULELOVDVIRQ

/H) WQ DV D XQH KMRILH SDWFEXTNUH DY IR
GV UJIRQV SRDILHV Q' SRXUQDYLI XHU GDQV
GV JOFHV X * IRHQDQG 1O HW GHYHQX
CDWUHDP HQABI FDAMH G DOSRXUVHOMEIQY 1
GV MXQHV JId DRV DX d WLWIGP HQV
F@P DNXHY TXLP HQDFHQAPHY WUIMRILHY

3HQEDQNSOMEXY DQJ HV ®f WRVPEW D
DFEXH@®I SIRIWP P H / j+ FRBI GV 3BV CH
OWRADIRQ 71 P RIQV 3 RDILHV

/H SUQASH WDQURWP HU @ VD@ F IR GX
CDYILH HQ FOWWH P P HWIYH HWDILH Y YUH DX|
T ®lYHV GX SUP DILH DX ®F H XQH H ST UHQF H
Sl ADIRIITXH XQTXH

AX] IQMDAW H S UHGRHYV  VAHQMTXHY
U AW GH SBUDIRQ SROILH G EDW VXU®I ELDQ
FDUERQH \RXWFHD GDQV BV HQADIABN GXQ
YRIHUKIMRUT XH

/ HV TAYHY Qi FRXAMQAVSDV XQ FRXWY V X G
FKDQI HP HQNFTP DIWXH , @ ®f YLYHQW

" HSXIV FH VRQASQV CGH TOY N
TXLRQASDMAS! E FH SURIWDP P H GDQV \RX\M
©® )WDQH CH YRGDX] E &KHERXU CH
1 DQMV E 6 DIQND DR

8 QH DYHQMUH 1 GXFDWH GROMRXV V RP HV
ILHLY GDYRIUI W ®I SRWG DWIFKH

/ D YDU«\W GHV DFVIYLWAV
SIRSRV«HV ® VUHX[ &1 FDGLH






81(),*85(,182172851$% (

/ DP HU GV FTVAV | LDQEDLVHY HWBN JLDQGV LHQGH| YRX

' HSXWY /H ) WDQ DV QDYIXH SUQASDBP HQVGI Q) GV FAMV GH ©® 0 DQF I HWCH
G\DQIXH 6DION DR %W/ D 5 RFKH® YRGDX 5RXHQ $PVMEDP EUWP HKDY 19 LOHV W
SU VHQAGDQV BNV JWDQGY SRW 1D DY VXWDX BQ) GH (DQJ H DFF WME®! DX SXETF B GH V N
HVFDBN

&HWRY GHV JWDQGY IDAWHP EGP HQW P DUMP HV TXH V Dy VEIQV HV VI SV IRWM ) T WV GH %V W
6HP DICH GX * RTH GX 0 RUEIKDQ $UWP DA GH 5RXHQ /H ) UDQ DIV SDW¥F §H E F IOTXH T QUWRQ HW
DFFXH@ GHV P L@ GH YIMWWXWY E VRQ ER(G

' HSXIV SV CH SHYRQCHY ROABX P RQMUE ERG ®Y GHFHVT Y IgHP HOW

$X[ G«SDUN GHV JWDQGHV FRXUHV

/ HVd SDW GH @ 5 RXMW GX 5 KXP GX 9HQE H * GEH HWGH @ 7WDQVDW&DIT @ UV RWGHYHQXV GHV
WHQGH  YRXV ICFRQRXUCDE®N SRXU/ H) WD DIV

, OFVADXIRXUGKXL XCQH 11 XUH UHFRQQXH GH FHV T Y 1QHP HQW TXLUWDV WP EGIQAB! P RQGH HQIHU ' DQV
XQXQYHY GRP I SDUGBN P RGRFRTXHV GH F KW HHWD KDX\M \MF KQR®JIH / H) WDJ DIV UHSU V I
O FRQIXIW GH @ WDGMRQ QDYD®! 1DQ DY HHWBI SXETE FRP P H BV P T GDV G GLUHQGHQNELIHQ

, CHWDWHMQGX E FKDTXH JUDQG d SDIW
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$XRXUGX ) IDQ DIV XQT FRV VWP H GH SDUMCDILHV 1OV MARQOHY HWSURIHY \RQCHY ViV W RV M
TXLWP RIJCH GH @ OJIMP MWV HWCH GDP EIMRQ GX SURMWE& HV V RWHQY QH V RASDV V \ FEROTXHV 1Y

DQFUHQA®! QDYILH GDQV BV U VHDX[  TXLFRP SWQWHWRXY HQAGHV SHY $PWY N QRXY @BV SRXUV R

d YHBSSHP HQV

0 X\VkcH QDVIRQDOGH @ 0 DUQH

' HSXIV /H) WJ DV HWRIIFH®P HQWV
UHFRQQX DP EDWDGHXUME) UDQWGX

0 XV H QDWRQDOGH @ 0 DUCH GDQV ®f FDAKH
GXQH FROYHOIRQ VWU J H ®Y GHV $WV N GH
©O0 HU

&H SDUMCDUDW IDW GX QDYILH XCH Y \MCH
| NBQM GX SDWP RGH QDYDAWDQ DIV

3 URFKDIQHP HQWIODFRXH@AD E VRQ ERG GHV
H SRUMRQV MZJ IDQMV HWGEHYV FRIIFIRQY TXL
GRQUHIRQAE YRIUGKIMIRILH P DUMP H DXWHP HQW
QAUHAMP HQNE ERUG GXQ YRIAHUHQ DRWY \iV

' DQV DXWH VHQV E SDIMWIGH MIABW XQH
SUVHQRMRQ G AL H E KMRILH GX ) UbQ DIV
VHD H SRVi H DX VHQ GX 0 XM H QDUWRQDOGH @
0 DUCH E 3DWV RIIDQADX QDYILH XCQH Y EIMiV
H FHSWRQLH® DXSUWVW GXQ OUH SXEWF
COURDAHWQMIDURQDO

SXRXGKXL G M GHOMHSRQWNV GX ) WbQ DIV
DEWWM XQH HSRMWMRQ G Al H E @ SWHP INWH
H Sl QUWRQ SRDILH GH - HDQ ¥DSWAM & KDUF RV
HQ $QBUANXH (DYHQMUWH IRQEDWEH TXL D
IQVSIU BICRP GX CDYILH

SKRRIWSKIHY ~ GDUKIYHV  UFW  CH
GXLYHUDIH SRUDIW GH ¢ TXISDIH GH
xmmiamw&wumm
SROILAV WDJ DIVHV Y FXH GDQV ®f F BUH GXQ
JUDQG YRAHUHQ DRWY



&OMWHUO DUMIP H)) LDQEDL

/H )Wg DV HW SDUMPDILH GX &MU
ODWPH)WJ DV ©® SOMRPH IT G UIDWE H
CH QP EBI GHV DPMXY GH F RRP H
P DUMP H IUDJ DIVH

&H SDUMDUDW DQFUH 6Ff QDYILH Qv
@ FRV VWP H SIRIHVWIRQGHOP DUMP H QDMIRQDO
UHQRUDQNVD YIMEIDN DXSUNW GHV DF MXWY
TFRQRP ITXHV  IQAMMRQCHY HADWRF DIV GX
VHRMXU

( QWQATXDP EDWDGHXUGX & G\WMU

/H) WJ DIV SDWASH DX WD\ RQQHP HOAVGH @
IONUH P DUMP H 1UDQI DVH HWHQ IOFDUH BV

YDBXWY GH FHBIQFH HWEH WDQVP MMRQ

/H YWwdDyv HV WV  SDUMQDILHV
HOYILRQQHP HQEX[ SDUBUHQAD P TP H YVURQ
HW® PIPH HQDIHP HQV  SUVHYHU BV
RA DQV - WDYHY QRV CDYLIDIRQV T GXF Y N
HV QRV DAIRYY GH VHQMEIDDMRQ QRXV
SRURQV HQVHP E®I XQ P HWDJH GH SIRMAIRQ
GHV T FRV WP HV P DUQV
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/H) WQ DV VH UIDFRQM DXWLHQ IP DIHV HQ FRXBXLY HQ P RW $XWRXUGX QDY WH ViHWF R M H
XCQH FRP P XQDX\W GDUYAMY SHOWHV GH SKRWRJUDSKHY HWGT F IYDIQV TXL RQNDIWGX ) UDQ DIV GIXU

\MUDIQ GLOVSILDIRY

&HW FRP P XQDXW HWKXQH H WQURQ CDWUH®I GH @ P IV \RQ GX QDY UH 3 DUFH TXH \WDQV FHWEH
FHVWDXWL IDFRQMU 3 DUFH TXH G SDWP RQH P DUMP H YIY @AD EHV D GHY B GH UHIDUBY HAGH
SOP HV SRXUMDYHWHU®! WP SV &HV DY MV HW F YDIQV RIFIHY GX ) Q) DIV V RABN J DEHQY

GXQH P T P R HQ P RXYHP HQAFH®! GXQ QDY UH TXLQDY IXH HFRUH HWERQAGKLY RLH F RMOXH GH

Wil FULH

/ HV SHQNHV RIIFIHY GX ) IDJ DIV SRV IPABIXU
UHI DUG VHOUE®! VXUGEP H GX QDYILH FDS\WMUDQW
O P INH VXUBN YRGBV ® P RXYHP HQACH @
P HUHWO P RIRQ GHV HP EDUTXHP HONV
[HXY — XYWV WDFRQMQNV /H ) Qi DV
DXWHP HQWSDUD FRXGXUHB! DWW

1 RXV DYRQV OKRQQHXU GDFFXH@ SDWP L BV

3HOQMHV 2 [IIFHY GX ) UbQ DIV
ODUH' TWH 3HOQM 2 IIIFHOGH @ 0 DUCH

|_Q

(ZDQ / HERXUDL
0 DUCHHQ
“HDQ3IHUH $WFIBI  3HOMH 2 [IIFHOGH @
0 DUGQH GHSXY

5DP IOH $WYAM SHOM GH UHQRP

3HOM 2 IFHO GH @

<« FLLYDLQV 2 | | IFIHQY GX') WDQEDL

/ HV TRIYDIQV RIIFHY GX ) WbQ DIV P HWQW
GHV P RW VXUMYHQMUH P DUMP H & DUCHW GH
ERG UAW GH QOWDIRQ SRWDW
GI TXISHY ®XUSOPH GRQH FRSV E @
PTPRUH GX CDYIWH HMDIWYIYUH BV KMRILHY

d HY HOAH G SROWHW/RXV YRGB

1 RXV OKRQUHXUG DFFXH@JSDUP LBV 3 HOWHV
2 lIIFHY GX) Wb DIV
) WDQI RV * XIFKDUG  $ P ILDCHW FUYDIQ
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[ HV T OP HQV VWIKPMUHY GRWICH GX ) WDQ DIV VD FRTXH HW R SROAHQ F KCQH P DV \f' IDWMQGRURQWV
DQV HQ / HXU ®QT YW H F ISWRQCH® WP RUQH GH @ TXDOV H WDRWEQDILH GH @
FROMKPURQ LQWDGI HWEH GHOUHMHQ W RXUHX] GRQWBI QDYILH D ET 41 IIE IL DX I10GHV G FHQQHY

0 DIV SRXUTXH/ H) IbQ DIV QDYUXH HFRH BV~ SURFKDIQHY DQJ HV' XQ FKDQIHUGH UHV BAXUDIRQ
P DMXURWAG VRIP DIV HQIDIT  ( Q FRMERDWRQ DYHF B & KDQIHUGX * XIS Ul [T WHQFH QDURCDBI GH @
FKDUSHQM QDYD®H WDAMRQCH®! XCQH UHBXUDMRQV XIF QT DQV DT W SOQUL H

SRXUD UHEBXUDIRQ GH @ FRTXH F KQHV P XGFHQMDILHV VROQAMJ F W VY ROAMG M TW
M GRIRQY V HWRXST V GDQV BV IRU W KMRUTXHV IIDJ DIV N

( QI YuHu FHV SUHP IHY FKI HV ROQAT W IP P HUIT V GDQV @ 3HQHG E “WHVWE PTPHRa BV
ERY GH® 0 DUCH UR DB IUDQ DIVH T \BIHQABU SDU V MV KDX ; ,; HVRF®! SRXU\ V KU SURFHV WV
DQFHVADAGH GHQFOYHP HOVTXLGN UHQAD SIRSUHVE O F RV WF IRQCQDYDBIGADQY E PRV

&H FKDQIHUCQH VHID SDV IHPT ,OvHWD RXY WINDX SXEGF GRF P HQIV WIDF W XQH G P ROMDMRQ
YLYDQM GHV VDYRWUIDILH P DUMP HY WDAMRQCHY' 1P SONXDQAWDWY [V &FDX]  H SHIW HQ UHV EAXUDMRQ
LQAMMRQY FXGUH®N HWVEDWIRQJ V GH SDWP RICH
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6jDWRAHUDX ) WDJ DIV FH GHWSDV DSSRVHUV B IR V XIXQ Y BIHU &jHV WHRIQAH XQ
SIRMWDYHF XQH EPH XQH KMRILH XCH PIWRQ 8QH FRPPXQDXW F RV V@M CH
SDUMCQDILHY TXLFURHQAVFRP P H QRXV TXH @ P HUSHXVWADQVP HWEH HAWHQV ELTY IMRX\MY BNV
JT J IRV

3285 9275( 32/,7,48( 56(

/H) QI DIVRIWHE YRVT TXISHV HWE Y R SDUIAV SUHQDQMY GHV RSSRWNQWW GHQI DI HP HQW
FRFUHWHWP HVXWDE®!  HP EDUTXHP HQWW SRXU GHV SXETFV 1IDIIM V'V RWHQ E GHV
SIRIWDP P HV GIFOMRQ HWGI GXFDUIRQ  SDWF SDMRQ E @ SU VHY BIRQ GXQ SDWP RICH
XQTXH 2 WH SDUMCDILH GX ) UbQ DIV FHVWIQVRILH YRWH RU DQY BXRQ GDQV XCH G P DUFKH
GH UHVSRQVDEIMIV VRAID®! HWHOYILRQOHP HQM®B! TXLY CEIHQ DX GHE GX AVFRXLY

32859275( &20081,&$7,21 (79275( ,0$* (' ( 0$548(

/ H) WQ DV HWWASU VHOAGDQY BV SAV JIDQGV T Y IgHP HOW P DUMP HV ILDQ DV ) T WV CH
%4HVWS P DAD GH 5 RXHQ 6 HP DIH GX * RTIH d SDIW GH @ 5 RXWM GX 5 KXP HWWGX 9HQE H
* GEH ,OHVWWFRXYHWSDU @ SUHWH QDMRQDB! HWY SF DDA H VXL ISDUXCH F R P XQDXW
HQUDJTH UHFRQQX SDUGN IQAMMRQY F XSMUH®N / jDW RIDIRQ GH Y RH QRP E F HQDYILH
HP EOP DWXH RIIUH XQH YIMEI@V TXDOBMY HP 1 P RIDEGI HWBURIRQA P HOABRV\Y H

3285 /j(;3+5,(1&( 81,48( 48j,/ 2))5(

8 CH X H E ERWBG GXQWRLY P EW EDUNXH KMRUTXH HQ SGICH P HU F jAWCH H ST UHQF H
H FRK VIRQ @i P HYH@P HOMWGH d SDW IR HQVTXH SHX GDXWHY FRQM \MV SHXY 1@V
RIUWW 3RXUYRV1 TXISHV YRV FGHQW YRV SDUMQDILHV / H) UDQI DIV RXYUH XCH IHG WH V XIXQ
P RQGH E SDWw

3285275( "' ( &(8; 48,2175(1' 8 &(/$ 3266,% (

' DV &L BV GOV IQIVDQY G*{FQDQNTXLQRQABWHQFFEIHKIWTXQ*YH@IPRQ@LRQN
E ERG GX) UDQ DIV SRXUD SUWHP INKH IR ' HV DIMYDQV GROARQ QD SDV HFRH IRPT BV
P DIQV WDYDIURQAWRQ ERY ' HV KMRILHV TXH QRXV QH SRXY RV SDV HQF RH [P DIIQHU
Vil FULRQAEDQV VHV FDBV HWXUVRQ SRQW

5 HRIQAUH/ H) UDJ DI DXRXUGKXL FHV VWIH GH FHX]  TXLRQAHQGX \RXWFHD SRV \E®!

| ) DIUH GH @ QDYLI DIRQ XCH T FRBI GH YIH HWGX VDY RJY YLH HQV IR E®I z
GIQFDY IQR
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